Sales Charge Schedule—Class A Shares. Class A shares of the Fund are sold at the offering price, which is NAV
plus an initial maximum sales charge that varies with the amounts you invest as shown in the following chart. This
means that part of your investment in the Fund will be used to pay the sales charge.

Amount of Purchase
Less than $50,000
At least $50,000 but less than $100,000
At least $100,000 but less than $250,000
At least $250,000 but less than $500,000
At least $500,000 but less than $1,000,000
$1,000,000 and greater(2)

Sales Charge (Load) as % of:
Public
Net Asset
Offering Price
Value(1)
5.75%
6.10%
4.70%
4.99%
3.50%
3.63%
2.50%
2.56%
2.00%
2.04%
None
0.00%

Broker/Dealer
Reallowance %
5.75%
4.70%
3.50%
2.50%
2.00%
None

Rounded to the nearest one-hundredth percent. Because of rounding of the calculation in determining sales
charges, the charges may be more or less than those shown in the table.
(2)
No initial sales charge applies on purchases of $1 million or more. A CDSC of up to 1.00% of the offering
price will be charged on purchases of $1 million or more that are redeemed in whole or in part within twelve
months of purchase.
(1)

The offering price for Class A Shares includes the relevant sales charge. The commission received by the
Distributor is the sales charge less the reallowance paid to certain financial institutions purchasing shares.
Normally, reallowances are paid as indicated in the previous tables. Commissions received by the Distributor are
not retained for compensation, but instead are retained to pay future distribution expenses.
The Advisor may pay a sales commission of up to 1.00% of the offering price of Class A shares to brokers that
initiate and are responsible for purchases of $1 million or more according to the chart below. This does not apply
to accounts for which an institution provides advisory or fiduciary services pursuant to an account management
fee.
Sales Commission as % of Public Offering Price:
Aggregate Amount of Purchase (1)
Sales Commission
$1,000,000 but less than $5,000,000
1.00%
$5,000,000 but less than $10,000,000
0.75% of the amount over $5,000,000 plus $50,000
$10,000,000 but less than $15,000,000
0.50% of the amount over $10,000,000 plus $87,500
$15,000,000 and greater
0.25% of the amount over $15,000,000 plus $112,500
Sales commissions will be calculated at the rate indicated in the table above based on the aggregate, not
incremental, purchase amount.
(1)

Reduced Sales Charges—Class A Shares. You may qualify for a reduced initial sales charge on purchases of Class
A Shares under rights of accumulation (“ROA”) or a letter of intent (“LOI”). The Class A Shares of other mutual
funds managed by the Advisor may be included when considering eligibility for reduced sales charges under ROA
or a LOI. The transaction processing procedures maintained by certain financial institutions through which you can
purchase Fund shares may restrict the universe of accounts considered for purposes of calculating a reduced sales
charge under ROA or LOI. For example, the processing procedures of a financial institution may limit accounts to
those that share the same tax identification number or mailing address and that are maintained only with that
financial institution. The Fund permits financial institutions to calculate ROA and LOI based on the financial
institution’s transaction processing procedures. Please contact your financial institution before investing to
determine the process used to identify accounts for ROA and LOI purposes.

For rights of accumulation, you may take into account accumulated holdings in all Class A Shares of the Fund and
any other fund managed by the Advisor that were purchased previously for accounts (a) (i) in your name, (ii) in the
name of your spouse, (iii) in the name of you and your spouse, or (iv) in the name of your minor child under the
age of 21, and (b) sharing the same mailing address (“Accounts”). Subject to your financial institution’s capabilities,
your accumulated holdings will be calculated as the higher of (a) the current value of your existing holdings (as of
the day prior to your additional Fund investment) or (b) the amount you invested (including reinvested dividends
and capital gains, but excluding capital appreciation) less any withdrawals.
To be entitled to a reduced sales charge based on shares already owned, you must ask for the reduction at the time
of purchase. You must also provide the Fund with your account number(s) and, if applicable, the account numbers
for your spouse, children (provide the children’s ages), or other household members and, if requested by your
financial institution, the following additional information regarding these Accounts:
 Information or records regarding Class A Shares held in all accounts in your name at the Transfer Agent;
 Information or records regarding Class A Shares held in all accounts in your name at a financial intermediary;
and

 Information or records regarding Class A Shares for accounts at the Transfer Agent or another financial
intermediary.
The Fund may amend or terminate this right of accumulation at any time.
You may also enter into an LOI, which expresses your intent to invest $50,000 or more in the Fund’s Class A Shares
in accounts within a future period of 13 months. The Class A Shares of other mutual funds managed by the
Advisor may be eligible to be included for purposes of calculating a reduced sales charge under a LOI. Each
purchase under an LOI will be made at the public offering price applicable at the time of the purchase to a single
transaction of the dollar amount indicated in the LOI. If you do not purchase the minimum investment referenced
in the LOI, you must pay the Fund an amount equal to the difference between the dollar value of the sales charges
paid under the LOI and the dollar value of the sales charges due on the aggregate purchases of the Class A Shares
as if such purchases were executed in a single transaction. If incurred, these charges may be deducted directly from
your account. Accounts subject to the LOI must be specifically identified in the LOI.
Elimination of Initial Sales Charges—Class A Shares. Certain persons may also be eligible to purchase or redeem
Class A Shares without a sales charge. No sales charge is assessed on the reinvestment of Class A Shares’
distributions. No sales charge is assessed on purchases made for investment purposes by:


Investors with no associated broker/dealer who purchase shares directly through the Transfer Agent;



Investors purchasing shares through a financial institution that has an agreement with the Fund or the
Distributor to waive sales charges or offer Class A shares through a no load network or platform;



A qualified retirement plan under Section 401(a) of the Internal Revenue Code (“the Code”) or a plan operating
consistent with Section 403(b) of the Code;



Any bank, trust company, savings institution, registered investment advisor, financial planner or financial
institution on behalf of an account for which it provides advisory or fiduciary services pursuant to an account
management fee;



Trustees and officers of the Trust, directors, officers and full-time employees of the Advisor, the Sub-advisor,
the Distributor, any of their affiliates or any organization which has a selling agreement with the Fund or the
Distributor, with respect to the Fund; the spouse, life partner, parent, child, sibling or other close family
members of any such person; any trust or individual retirement account or retirement plan for the benefit of
any such person; or the estate of any such person;



Shares purchased due to an exchange from another eligible fund managed by the Advisor; provided such
purchase occurs within 90 days from redemption of the other eligible fund;



Any shares purchased as a result of reinvesting dividends or distributions; or



Any person purchasing $1 million or more in Class A Shares.

The Fund requires appropriate documentation of an investor’s eligibility to purchase or redeem Class A Shares
without a sales charge. Any shares of the Fund so purchased may not be resold except to the Fund.
Contingent Deferred Sales Charge Schedule—Class A Shares and Class C Shares. A CDSC of 1.00% of the
purchase or sales price, whichever is less, is assessed on redemptions of Class A Shares that were part of a purchase
of $1 million or more and that are liquidated in whole or in part within 12 months of purchase for the Fund. A
CDSC of 1.00% of the purchase or sales price, whichever is less, is assessed on redemptions of Class C Shares that
are liquidated in whole or in part within 12 months of purchase for the Fund. The maximum investment amount
for C Shares is $999,999. The transaction processing procedures maintained by certain financial institutions
through which you can purchase Fund shares may impose lower maximum investment amounts for the Fund’s
Class C Shares.
To satisfy a redemption request, the Fund will first liquidate shares that are not subject to a CDSC such as shares
acquired with reinvested dividends and capital gains. The Fund will then liquidate shares in the order that they
were first purchased until the redemption request is satisfied. Investors who think they may be eligible for a
waiver of the CDSC should inform their financial advisor. An investor or financial intermediary must notify the
Fund’s Transfer Agent prior to the redemption request to ensure receipt of the waiver.
Waivers of CDSC. A CDSC will not be assessed on the following redemptions of Class A Shares or Class C
Shares:


Redemptions following death or permanent disability (as defined by the Code) of an individual investor:



Required minimum distributions from a tax-deferred retirement plan or an individual retirement account
(IRA) as required under the Code;



Redemption from accounts for which the broker-dealer of record has entered into a special agreement with the
Fund permitting such waiver;



Redemptions to return excess contributions made to a retirement plan;



Redemptions by any bank, trust company, savings institution, registered investment advisor, financial planner
or financial institution on behalf of an account for which it provides advisory or fiduciary services pursuant to
an account management fee; or



Redemptions by trustees and officers of the Trust, directors, officers and full-time employees of the Advisor,
the Sub-advisor, the Distributor, any of their affiliates or any organization with which the Distributor has
entered into a dealer agreement, the spouse, life partner, parent, child, sibling or other close family members of
any such person; any trust or individual retirement account or self-employed retirement plan for the benefit of
any such person; or the estate of any such person.



Exchanges into another eligible fund managed by the Advisor; however, the waiver of the CDSC shall only
apply to the exchange transaction. The CDSC will still apply to the subsequent purchase of the other fund.

